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PART III - SECTION 4 
विषिक निकायों रा जारी की गई विविध अधिसूचनाएं लिप्तमें पपिपूचनाएं , प्राधेश, विज्ञापन पर सूचनाएं सम्मिलित है 
Miscellaneous Notifications including Notifcations , Ordens , Advertisemonts and Notice 

issued by Statutory Bodies 


STATE BANK OF INDIA 

( Subsidiary Banks) Act, 1959 , the State Bank of India , 
Control Ofico 

in consultation with the Reserve Bank of India , hereby 
NOTICE 

nominates Shri Ajit Kumar Chellani of " Ram Villa " , 

Road No. 14 . Banjara Hills, Hyderabad - 34 , as a Director 
Boinbay, the 24th Septeniber 1968 

on the Board of thc State Bank of Hyderabad in the 
No. 21534 , — The following appointment on the vacancy of Shri R . P . Goyal. 
Bank s staff is hereby notified : 

SBS No. 8 / 1968 .-- In pursuance of sub -section ( 2 ) of 
Shri S . R . Basu has assumed chargc as Officiating Section 26 of the State Bank of India ( Subsidiary Banks) 
Chief Accountant. Bombay , as from the close of busi Act, 1959 ( 38 of 1959 ) , the term of appointment of 
ness on the 19th September 1968, vice Shri K , K . Raja Bhalindra Singhji of 99 - C , Rajpur Road, Dehradun , 
Banerji, 

nominated as a Director on the Board of the State Bank 
N . RAMANAND RAO , 

of Patiala under clause ( c ) of sub -section ( 1 ) of Section 
Managing Director . 

25 of the Act (ibid ) expires on the 2nd November 1968. 

2 . It is hereby notifled for general information that in 
Bombay , the 25th September 1968 

pursuance of clause ( c ) of sub -section ( 1 ) of Section 

25 of the Act ( ibid ) , the State Bank of India , in consul 
SBS No. 6 / 1968. - o pursuance of sub - section ( 2 ) of 

tation with the Reserve Bank of India has renominated 
Section 26 of the State Bank of India (Subsidiary Banks ) 

Raja Bhalindra Singhji as a Director on the Board of 
Act 1959 ( 38 of 1959 ) , the term of appointment of Shri 

the State Bank of Patjala with effect from the 3rd 
A , V . Pratap Reddy, H . No . 3 - 4 - 828 , Barkatpura , 

November 1968 , 
Hyderabad , nominated as a Director on the Board of 
the State Bank of Hyderabad under clause ( c ) of sub 

V , T . DEHEJIA , 
section ( 1 ) of Section 25 of the Act (ibid ) expires on 

Chairman . 
the 30th September 1968. 
2 . It is hereby notified for general information that in 

THE INSTITUTE OF CHARTERED ACCOUNTANTS 
pursuance of clause ( c ) of sub -section ( 1 ) of Section 25 

OF INDIA 
of the Act ( ibid ) , the State Bank of India , in consulta 
tion with the Reserve Bank of India , has renominated 

New Delhi -1, the 16th Septeniber, 1968 
Shri A , V . Pratap Reddy as a Director on the Board of 

No. 8 -CA (1)/ 7 /68 -69. In pursuance of clause (iii) of Regula 
the State Bank of Hyderabad with effect from the 1st 

tion 10 ( 1) of thic Chartered Accountants Regulation , 1964 , it is 
October 1968 . 

hereby notiflcd that the Certificate of Practico issued to Shri 

S . Kuppuswamy, A . C . A ., of M / 9 . India Tourism Development 
SBS No . 7 / 1968 .- - With reference to my notification 

Corporation Ltd ., New Delhi, (Menibership No. 7865), shall 
dated the 20th June 1966 . it is hereby notified for stund cancelled with effect from the 11th September, 1968 to 
general information that in pursuance of clause (c ) of 30th June , 1969 as he does not desire to hold tho Certificate 
sub -section ( 1 ) of Section 25 of the State Bank of India of Practice , 
279GI/68 
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THE INSTITUTE OF COST AND WORKS 

ACCOUNTANTS OF INDIA 

(Cost ACCOUNTANTS ) 
Calcutta- 16 , the 17th Septeniber 1968 
No. 16 -CWR ( 28 )/ 68 . In pursuance of Regulation 16 
of the Cost and Works Accountants Regulations 1959, 
it is hereby notified that in exercise of the powers con 
ferred by clause ( c ) of sub -section ( 1 ) of Section 20 of 
the Cost and Works Accountants Act, 1959 ( Act No, 
23 of 1959 ) , the Council of the Institute of Cost and 
Works Accountants of India has removed from the Re 
gister of Members, on account of non -payment of the 
prescribed fees , the names of the following persons, 
with effect from the dates shown against each : 


Membership 

No. 


Name and Address 


Date of removal 


491 


1st April 1967 


551 


1st April 1967 


1159 


12th February 

1968 


Shri K . Vigwanathan , 
59 , Balasinor Society, 
Swami Vivekananda Road , 
Kandivli (West), Bombay -67. 
Shri T . Ranganathan , 
Systems Engineering Manager , 
IBM World Trade Corporation, 
Nehru House, New Delhi-1 . 
Shri O . Sri Rama Murty , 
Romakunja , Rilbong , 
Shilong , Assam . 
Shri G . Padmanabhan , 
Room No. 23 , 
Chembur Guest House , 
Chembur, Bombay -71 
Shri P . Srinivasan , 
Asstt . Cost Accounts Officer , 
National Coal Development 
Corporation Ltd ., 
P .O . Bhurkunda , 
Dt. Hazaribagh . 


1203 


1st June 1967 


The 19th September 1968 
No. 5 -CA( 1 )/ 11 /68 -69 . With refcrence to this Institute s 
Notifications No . 25CA (10 )/62 dated the 19th April, 1968, and 
No. 4 -CA (1)/9 /68 -69 dated the 31st July , 1968 , it is hereby 
notified in pursuance of Regulation 18 of the Chartered Accouſi 
tants Regulations, 1964 , that in exercisc of the power s conferred 
by Regulation 17 of the said Regulations , the Council of the 
Institute of Chartered Accountants of India has restored to the 
Register of Members, with effect from tho dates mentioned 
against their names, tho names of the following gentlemen : 
şi, Mom Name and Address 

Date of 
No. bership 

Restora 
No. 

tion 
1266 Shri Sundarlal Fatehpuria, F. C .A ., 23-8 -1968 

59 , Forbcs Street, Fort, 

Bombay - 1 , 
2 . 1565 Shri M . K , Rajagopalacharya , F . C .A ., 3 -9 - 1968 

Clo Wealth & Welfare, 
29- A , Thyagappa Mudali Street, 

Kilpauk , Madras 10 , 
3. 3429 Shri Sreejnan Rakhit, F . C .A ., 

31 - 8- 1968 
54, Chittaranjan Avenue, 

Calcutta - 12 . 
5108 Sliri Pribhdas H . Bhaya , F .C . A ., 7- 9- 1968 

Bunglow C - 190 - A , Sunder Marg , 

Tilak Nagar, Jaipur , 
5741 Shri Jagdish Chandra Goyal, A .C .A ., 3.9 -1968 

Joint Commercial Manager, 
M /9 , Gwalior Rayon Silk Mfg . 
(Wvg .) Co . Ltd ., 
(Woodpulp Division ), Birla 
Kottam -Mayoor, 

Kozhikode. (Kerala ) 
6405 Shri Bhola Tiwary , A . C . A ., 

7 - 9 - 1968 
Chief Accounts Officer, 
The Bllar State Co - op . Marketing 
Uniop Ltd ., 

West Patna Lawn , Patna . 
7. 7624 Shri Bihari Lal Santhalla , A . C .A . 30 - 8 -1968 

4 , Jagmohan Mullik Lane , 

Calcutta - 7 . 
8180 Shri Mapindra Nath Muhuri , A . C .A ., 4 -9 - 1968 

25/ 10 , Anath Deb Lane, 

Calcutta - 37. 
9 . 8736 Shri Shri Gopal Shukla , A . C . A . 31 - 8 - 1968 

16 /98 , L . I. C . Building , The Mall , 

Kanpur - 1. 
No. 5-CA(1 )/ 12 /68 -69 . - With reference to this Institute s 
Notifications No. 4 -CA ( 1)/9 /68 -69 dated 31st July , 1968 and 
No. 4-CA (1) /12 /68 -69 dated 30th August, 1968 , it is hereby 
notified in pursuance of Regulation 18 of the Chartered Accoun 
tants Regulations, 1964, that in exercise of the powers conferred 
by Regulation 17 of the said Regulations , the Council of the 
Institute of Chartered Accountants of India has restored to the 
Registor of Members , with effect from the dates mentioned 
against their names , the names of the following gentlemon : 
S .No. Mebor Namo and Address. 

Dato of 
ship 

Restora 
No . 

tion . 
6383 Shri Ajit Kumar Tarachand Dosi, 14 - 9 - 1968 

A . C .A , 
Assistant Financial Advisor , 
M /s , Hindustan Zinc Ltd ., 
(Zinc Smeltor) , Dobari, 

Udaipur (Rajasthan ) 
2913 Shri Viswanadham Ganapathy Rao , 12 - 9- 1968 

F . C . A ., 
12 -6 - 91 , Aryapuramn , 

Rajahmundry ( A , P .) 
3. 4909 Shri Hira Lall Agarwal, A . C . A ., 12 - 9 - 1968 

Upper Bazar , 
Ranchi. ( Bibar). 

C . BALAKRISHNAN , 

Secretary 


1431 


22nd January , 

1968 


S . N . GHOSE , 

Secretary 


AGRICULTURAL REFINANCE CORPORATION 

Bombay , the 30th September 1968 
No, G . S . R . - In pursuance of Section 32 ( 2 ), of the 
Agricultural Refinance Corporation Act, 1963 ( 10 of 
1963) , the report of the Board on the working of the 
Corporation for the year ended June 30 , 1968 and the 
Balance Sheet and Profit and Loss Account of the Corpo 
ration for the year ended June 30 , 1968 are published 
hereunder : 

Directors Report for the year ended 30th June 1968 
То 

THE SHAREHOLDERS 

The Directors have pleasure in presenting their Fifth 
Annual Report along with the audited statement of 
accounts for the year ended 30th June 1968 . 
Progress of the Corporation — Total sanctions 

The Corporation has sanctioned in all 128 * schemes 
up to June 30 , 1968 involving a financial outlay of 
Rs. 107 .57 crores , of which the Corporation s commit 
ment is of the order of Rs. 90 .59 crores . As against this 
42 schemes involving a financial outlay of Rs. 43 .29 
crores were sanctioned up to June 30 , 1967, the Corpora 
Lion s commitment being Rs. 35.34 crores . 

* Excludes three schemes sanctioned prior to 30th Juno 
1967 but withdrawn subsequently by the concerned banks , 


Part 1]I - Sec . 4 ) 


THE GAZETTE OF INDIA , OCTOBER 12 , 1968 (ASVINA 20 , 1890) 


535 


schemes sanctioned by the Corporation during 1967-68 
accounted for nearly 70 per cent of the total number of 
schemos so far sanctioned and the outlay on these 
schemes formed about 63 per cent of the total outlay . 


Year 


The following statement shows the progress of work 
done by the Corporation during the five years of its 
existence : 

(Rs. in crores) 
No. of Total outlay Corporation s 
schemes 

commit 

ments 
1963-64 . . , 3 2 . 23 

2 .01 
1964 -65 . . . 8 11 .65 

9 .80 
1965- 66 

16 .03 

12 . 46 
1966 -67 

9 . 50 

7 .68 
1967-68 

68 . 16 

58 -64 


15 


Of the 128 schemes so far sanctioned by the Corpora 
tion , 54 schemes are for minor irrigation , 24 schemes 
for the reclamation and development of land , 2 schemes 
for soil conscrvation , 37 schemes for the development of 
plantation and horticulturc, 2 schemes for the purchase 
of tractors and power tillers , 4 schemes for poultry farm 
ing and 5 schemes for the development of marine fishe 
ries. The details of financial outlay etc . for each type of 
scheme are given in the following statement : 


128 107 . 57 

90 . 59 
It may be seen that the progress was considerably acce 
lerated during the period under review . The number of 


STATEMENT NO . 1 
Various types of special schemes sanctioned by the Corporation as on 30 -6 - 1578 


(Rs. in lakhs) 


Type of schemes 


No. of 
schemes 


Total 
financial 
Olitlay 


State 

Loans drawn 
State 

from / deben . 
Corporation s Government s ) turcs subs 
commitments Bank s cribed to by 

Party s the Corpo 
Contributions ration 


TIL 


- - - - 


- 


- 


Rs. 


. 


J . Minor Irrigation 
2 . Land Reclamation . 
3 . Tractor/ Power Tiller 
4 . Soil Conscrvation . 
5 . Plantation /Horticulture 
6 . Poultry Farming 
7 , Fisheries Development 


Rs. 
52, 75 .984 
32,41 . 529 

62 - 510 
305 . 570 
14 , 98 . 281 

63 . 422 
310 . 095 


Rs. 
47, 02 . 983 
25 , 65 . 088 

49 . 385 
275 -010 
12,35. 024 

54 . 572 
177 . 198 


Rs. 
573 - 001 
676 .441 
13 . 12 $ 
30 - 560 
263 .257 

8 . 850 
132 -897 


128 . 889 
906 - 501 

3 . 375 
105 . 300 
100 . 975 


. 


20 - 030 


107, 57 . 391 


90 , 59 . 260 


16 , 98 - 131 


1 2 , 65 . 070 


The various types of financing agencies given refinance 
facilities in respect of these 128 schemes are the central 
land development banks, the scheduled commercial banks 
and the State co -operative banks . Of the 128 schemes 
sanctioned , the largest number , 93 are to be implement 
ed through the central land development banks; this re 
presents about 73 per cent of the total number of 
schemes . Of the remaining, 26 schemes are to be financ 


ed through the scheduled commercial banks and 9 
schemes through the State co -operative banks. The 93 
schemes to be financed through the central land mortgage 
banks involved a financial oullay of Rs. 98.60 crores, i.e., 
about 92 per cent of the total outlay on all schemes. The 
details of financial outlay etc . for the various schemes 
according to the type of financing agency are given in 
the following Statement : 


KLAN. 


- - 


_ - - 


- 


- 


- - - . - - - 


- 


- 


STATEMENT NO . 2 
Various types of financing agencies through which schemes were sanctioned bñ the Corporation as on 30 -6-1968 

( Rs. in lakhs) 
- -- 

- - - - - - 

Loans 

Stale drawn from 
Type of financing agency 

No, of Ictal Corporation s Goycrtment st debentures 
schemes financial commitment Bank s / Subscribed 
outlay 

party s lo by the 

commitment Corporation 
- - - - - - - - - - - - 


Sr. 
No. 


- 


- 


- 


- 


- 


- - 


- 


- - 


- 


- - 


1 


- -- -- -- -- - 


- 


- --- - - 


- 


- 


- - 


- - -- 


- - 


- . - 


- . 


- - - - - 


- - 


- 


- 


- 


- 


- 


Rs. 


1 , Central Land Mortgage /Development Banks 
2 . State Co -operativc Banks , 
3 . Scheduled Coinmercial Banks . . . 


Rs. 
98 ,60 - 983 
509 - 267 
387 - 141 


Rs, 
83, 26 - 354 
375 . 565 
357 . 341 


15, 34 . 629 
133 . 702 
29 . 800 


Rs. 
11, 90 - 378 

20 - 030 
54 . 662 


- - 


. . - 


- - 


128 


107, 57 . 391 


90, 59 260 


16 , 98 . 131 


12 ,65 .070 


U 
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Among the different States , Andhra Pradesh had the 
largest number of schemes sanctioned viz., 20 , Mysore 
17 , Kerala 14 , Madras 13 , Punjab 11 and Gujarat and 
Maharashtra 10 each . The largest aggregate outlay , how 
cver , pcrtains to the schemes sanctioned for Mysore State 
viz , RS. 19 , 95 crores; for Bihar Madras , Andhra Pradesh 


and Maharashtra State the aggregate outlay on sanctioned 
schemes ranges from Rs. 14 . 26 crores to Rs. 10 , 13 crores , 
Particulars of the schemes sanctioned in respect of each 
of the 17 States in which the Corporation las so far sanc 
tioned schemes appear in the following Statement : 


STATEMENT NO . 3 
State-wise breuk up of schemes sanctioned by the Corporation as on 30 -6 - 1968 


( Rs, in lakhs) 


- - - - 


- 


- - - - - - - - - - 


- 


- - - - - - 


- 


- - 


Name of the State 


No. of 
schemes 


Tatal 
financial 
outlay 


- -- - - - - 

Zoals 
Agricultural Statc diawn from / 

Refinance Governments debcntulcs 
Corporation s Bank s/ subscribçal 
contribution Paity s 10 by the 

contribution Corporation 


- - - 


- 


- 


-- 


- 


i 


- - - 


- 


- 


RS. 


Rs. 
139 . 738 


Rs. 
037 . 359 
25 - 450 


7726- 


. 


. 


. 


. 


. 


. 


13 . 500 
59. 063 
11 . 250 
9 . 838 


1 . Andhra Pradesh 
2 . Assam . . 
3 . Bihai . . 
4 . Delhi 
5 . Gujarat . 
6 . Haryana . 
7 . Jammu & Kashmir 
8 . Keala . . 
9 . Madhya Pradesh 
10 . Madras 
11. Malaraslatia . 
12. Mysorc , . 
13, Orissa , . 
14 . Punjab . . 
15 . Rajasthan . 
16 , Uttar Pradesh 
17 . West Bengal , 


Rs. 
11, 25 . 469 

111 . 800 
14, 26 . 245 

40 -432 
799 - 140 
793 . 000 

74 . 690 
433 . 727 

412 . 848 
11,42 : 314 
10, 12 . 530 
19 , 95 - 250 

32 . 000 
605 . 700 

32 . 000 
312 - 696 
407 . 050 


986 . 231 
111 . 800 
11, 90 . 342 

30 - 777 
699 .690 
701 . 775 

56 .018 
309 . 227 
365 . 785 
943 . 589 
890 - 214 
15 ,89 . 916 

28 . 000 
544 - 380 

24 .000 
281 - 420 
305 - 290 


2.3.5 . 903 

9 .655 
99 -450 
91. 225 
18 . 672 
124 . 500 

47 . 063 
198 . 725 
122 . 316 
405 - 334 

3 . 200 
61 . 320 

8 . 000 
31 : 270 
101 . 700 


199 . 374 
108 -342 
125 .030 


93-327m 


75 . 864 


. 


. 


. 


. 


. 


. 


. 


. 


- 


- 


- 


- - 


- 


TOTAL , 


. 


128 


107 ,57, 391 


90 ,59 , 260 


16, 98, 131 


12 ,65 ,070 


As has been pointed out in previous Annual Reports, 
almost all the schemes for which refinance has been sanc 
tioned by the Corporation are to be implemented over it 
period of years and the actual disbursements in any one 
year will be small in relation to the total commitment 
made by the Corporation , The Corporation s total dis 
bursements as on June 30 , 1967 stood at Rs. 6 .98 crores 
and increased to Rs. 12 .65 crores by June 30 , 1968. As 
on June 30 , 1968 the disbursements to land development 
banks amounted to Rs. 11 , 90 crores; Rs. 75 lakhs were 
disbursed to the scheduled commercial banks ay well as 
the State co -operative banks taken together, 


acres were reclaimed and developed . Under the soil con 
servation schemes sanctioned in Maharashtra for six dis 
tricts , as large an area as 3 .02 lakh acres was developed . 
Under minor irrigation schemes , 328 new wells and 1, 147 
tubewells have been constructed and as many as 424 
pumpsets installed . Considering that most of these minor 
irrigation schemes were sanctioned in the later part of 
the year , this represents an encouraging start and the 
implementation of these schemes can confidently be ex 
pected to gather momentum in the coming months. Under 
the marine fisheries schemes, 100 mechanized boats were 
constructed and supplied to fishermen in South Kanara 
District of Mysore Statc . In respect of other schemes 
sanctioned by the Corporation such as for the develop 
ment of plantations and horticulture , fairly satisfactory 
progress has been achieved in some States; the State Gov . 
ernments and the financing banks concerned have heen 

dvised to ensure that there should be no shortfall in the 
achievements of the physical targets set for these schemes . 


Physical achievement 

Repoity from the financing banks show that there has 
been ſairly good progress in the implementation of the 
schemes during the year . As on 30th June 1968 , about 
3. 30 lakh acres of dry crop land had been levelled und 
developed in preparation for their being brought under 
irrigation from major irrigation work s. The major por 
tion of such reclamation was in Andhra Pradesh where 
the borrowers have reclaimed, partly and fully , as much 
as 1.53 lakh acres in the Nagarjunasagar Project area , 
0 .20 lakh acres in the Tungabhadra High Level Canal 
area , 0 .45 lakhs acres in the K , C . Canal area and 0 . 22 
lakh acres in the Kaddam Project area , In Mysore State 
0 .49 lakh acres were developed under Tungabhadra Left 
Bank Canal and Bhadra Project areas and in Madras 
State in the Parambikulam Aliyar Project area , 0 .35 lakh 


Schemes vunctioned during the your under review 

The Corporation , during the year ander review , sanc 
tioned as many as 89 schemes involving a financial outlay 
of Rs. 68 . 16 crores, the Corporation s commitment being 
of the order of Rs, 58 .64 crores . This is as against 1.3 
schemes sanctioned during the previous year viz . 1966 -67 
involving a financial outlay of Rs. 9 .50 crores only , the 
Shure of the Corporation in the outlay heing Rs . 768 
crores. 
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The working of the Corporation during the year under States . Besides, 8 land reclamation Schemes with a total 
review discloses a very encouraging increase , both in outlay of Rs. 5 .60 crores and 18 plantation horticulture 
number and financial outlay, of schemes relating to minor schemes with an outlay of Rs. 7 , 18 crores were also 
irrigation which are of a quick yiclding nature . The Cor - sanctioned . The following statement shows the number , 
poration sanctioned as many as 54 minor irrigation sche outlay etc . of the various types of schemes sanctioned 
mes with a financial Outluy of Rs, 52. 76 crores in 12 by the Corporation during the year 1967 -68 : 

STATLMENT NO . 4 
Vurious types of speciul schemes sanctioned hy thc Corporation during the year 1967-68 

(Ry, in lakhs ) 

No, of Cotal Corporation s State Govt s ! 
No. Type of schemes 

schemes financial conmitment Bank s / Puity s 
outlay 

contribution 
1 . Minor Irrigatic n . 

52,75 . 984 47, 02 983 573 . 001 
2 . Land Rcclamation . 

560 - 170 

420 - 130 140 -040 
3 . Tiactor / Powei Tiller . 

62 - 510 

19 - 385 

13 . 125 
4 . Plantation /Horticulture 

718 . 557 

587 . 810 130 . 747 
5 . Poultry . 

63 - 422 
. 

8 . 850 

54 . 572 
6 . L isherits . 

135 .095 

49 . 348 

85 - 747 
TOTAL, . 

89 68 ,15 . 738 58 ,64 . 228 951 - 510 
The 54 minor irrigation schemes were sanctioned in 36 , 205 acres . Under the three fisheries development 
Andhra Pradesh , Bihar , Delhi, Gujarat, Haryana, Madras , schemes sanctioned in Andhra Pradesh , Kerala and 
Maharashtra , Mysore , Madliya Pradesh , Punjab , Uttar Madras , 144 mechanized boats are proposed to be suppli 
Pradesh and West Bengal States . The schemes cover ed to fishermen , The four poultry schemes are located 
59, 981 wells / tube -wells and envisaged the installation of in Andhra Pradesh , Delhi and Kerala . They envisaged 
40 ,845 diesel / electric pumpsets . The 8 land reclamation the installation of 504 poultry units and the purchase of 
schemes were to be implemented in Andhra Pradesh , 1 , 52 , 000 layers . The tractor scheme Sanctioned in 
Gujarat, Maharashtra, Mysore and Punjab covering a Haryana was for financing the purchase of 330 tractors 
total area of 3 .86 lakh acres. The 18 chemes for the and the power tiller scheme in Mysore was for purchase 
development of horticulture and plantation crops were of 200 units . 
sanctioned with reference to coconut, tea , coffee , rubber , 
cardamom etc . in the States of Andhra Pradesh , Gujarat, The stalement given below shows the classification of 
Haryana , Jammu and Kashmir , Kerala , Madras and schemes sanctioned hy the Corporation during the year 
Mysore . These schemes envisaged the development of according to the type of financing banks : 

STATEMENT NO . 5 
Schemes sanctioned by the Corporation during the vear 1967 -68 classified according to the type of financing bank 

(Rs, in lakhs ) 
Type of financing bank 

No. of Total Corporation s State Gove 
schemes financial commitment Bank s /Paity s 
outlay 

cinuitment 
| Central Land Mortgage /Developinent Banks 

63 . 24 . 804 54 .89 . 646 835 . 158 
2 . State Co -operative Banks , 

334 . 267 247 . 715 86 . 552 
3 . Scheduled Conmercial Banks . 

13 156 . 667 126 . 867 29 - 800 
Total 

89 68,15. 738 - 58 ,64. 228 - - - 951 - 510 
Out of the 89 schemes sanctioned during the year , as cent by the scheduled commercial banks , 
many as 69 are to be implemented through the central 

Of the schemes sanctioned through State co -operative 
land development banks. Of these 51 rolate to minor 
irrigation , 8 to land reclamation , 9 to plantation develop 

hanks, 3 were for the development of marine fisheries, 2 
ment and one to financing of tractor purchase . The total 

for poultry -development and I each for minor irrigation 

and plantation development . Of the schemes sanctioned 
financial outlay involved under the 69 schemes is of the 

Lo scheduled commercial banks, 2 were for minor irriga 
order of Rs. 63, 25 crores , the Corporation s share being 

tion , 8 related to plantation development, 
Rs. 54 . 90 crores , the balance being met by the respective 

2 to poultry 
State Governments . Thus , as far as the financial outlay 

farming and 1 for the purchase of power tillers. 
is concerned , about 93 per cent is accounted for by the 

The State -wise break - up of schemes sanctioned by the 
central land developinent banks whereas only 5 per cent Corporation during the year is given in the following 
is accounted for by the State co -operative banks and 2 per statement : 

STATEMENT NO . 6 
Stale-wise breuk up of Schemes sanctioned hv the Corporation during the year 1967-68 

( Rs, in lakhs) 
- - 

State Govl s/ 
Sr . Name of State 

No . of Financial Corporation s Hank s /Paity s 

schemes outlay commitment commitment 
1 , Andhra Pradesh 

251 . 555 210 . 368 

41 - 187 
Bihai 

10 , 19 . 630 885 . 381 134 . 249 
3 . ᎠclᏂᎥ . 

40 . 432 30 .777 

9 655 
Gujarat , , 

773 . 140 680 - 190 

92 . 950 
Haryana , 

793 . 000 701 . 775 

91 . 225 
Jammu & Kashmi 

74 .690 56 . 018 

18 -672 
Kerala 

351 . 247 226 . 747 124 . 500 
Madhya Pradesh 

374 - 328 336 . 895 

37 - 433 
Madras 

. 10 661 .680 575 . 455 

86 . 225 
10 . Maharashtra 

614 . 400 531 . 900 

82 . 500 
11 . Mysore . . 

882 . 440 757 - 316 125 - 124 
12 . Punjab 

605700 5 .14 . 380 

61 - 320 
13 . Uttar Pradesh . 

312 .696 281 - 426 

31 . 270 
14 . West Bengal , 

60 - 800 45 . 600 

15 . 200 
TOTAL . . . 89 68 , 15 - 738 58 ,61. 228 951 . 510 


No. 


TUR 


No 


.. 


tricroc 


.............. 


........... 


............. 


دردرهوعراة-ع 


Ji 


ع 


TASU 


- 


- 


- 


- - 
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There has been a substantial increase in the number of ments since the inception of the Corporation is indicated 
schemes formulated during tho year in the States of below : 

(Rs. in crores) 
Andhra Pradesh , Gujarat, Kerala , Madras, Mysore and 

Year 

Disbursements 
Punjab . In Bihar , although only 3 schemes were sanc 
tioned by the Corporation during the year , the financial 

1963 - 64 
outlay per scheme is larger than for those sanctioned in 

1964- 65 . 

0 - 45 
1965- 66 , 

4 . 45 
respect of any other State . 

1966 -67 . 

2 .08 
1967-68 . 

5 .67 
Drawal of refinance 

12 -65 

The disbursements during the year were made in res 
The disbursements made by the Corporation during pect of schemes sanctioned in Andhra Pradesh , Assam , 
the year on account of sanctioned schemes amounted to Gujarat, Haryana, Jammu and Kashmir , Madras , Kerala , 
Rs. 5 .67 crores as against Rs. 2 .08 crores made during Maharashtra , Mysore and Punjab as can be seen from 
the previous year. The year -wise progress of disburse the following statement : 

STATEMENT NO , 7 
Stutem "nt showing th : amount of lubatures subs ribed to by/ loansdrawn from the Corporation during the learenhed 30th Junc 1968 

(Rs. in lakhs ) 
- - - -- - - - - - - - - - - - - - - - - - - - - - - - -- - - 

Total Debentuies 

State 

amount of subscribed Govt s 
Name of the Type of finuncing agency Nature of schemc 

dehenfules 10 /loans Bank s / 
Statc 

floated ! drawn from Paity s 
loans 

the 

contii 

asked for Corporation bution 
1. Andhia Pradesh Co -operative Central Land Land Reclamation 

133 . 490 116 - 511 16 . 979 
Mortgage Bank 
2 . Assan . . Scheduled Commercial Bank Plantation /Horticulture 

5 .650 

5 . 650 
3 . Gujarat , Co- operative Land Develop - Plantation /Horticultuie 

8 . 000 6 000 

2 . 000 
mcat Bank 
4. Hajjani , . Co -operative Land Mortgage ) . Minor Irigation 

60 . 000 54 . 000 

6 . 000 
Bank 2 . Plantation Horticulture 

2 . 250 1 . 688 

0 . 562 
3 . Tractor 

4 . 500 3 . 375 

1 . 125 


66 . 750 
15 .000 


59 . 063 
11 . 250 


7 . 687 
3 . 750 


5 . Jammu and 

Kashmir 
6 . Kerald 
7 . Madras 


Co- operative Land Mortgage Plantatic n /Horticulture 

Bank 
Scheduled Commercial Bank Plantation /Hcuticultuc 
1. Land Mortgage Bank 

Land Reclamation 
2 . Scheduled Commercial Bank Plantation /Horticulture 


9 . 838 
160 . 000 

8 . 874 


9 . 838 
120 . 000 

8 . 874 


40 . 000 


168 - 8744 

66 . 000 


128 - 874 

59 -400 


40 . 000 
6 - 600 


8 . Mabalastia 
9 . Mysore 


Co -operative Lanıl Mortgage Soil Conscrvation 

Bank 
1. Co- opciative Land Deve - 1. Land Reclamation 
lopment Bank 

2 . Plantation /Horticulture 
2 . State Co- operative Bank Fisheries 


22 . 125 


78 . 500 
21 . 500 
20 - 030 


56 . 375 
18 - 625 
20 . 030 


2 .875 


10 . Punjab 


. 


120 . 030 

1 . 300 


95 - 030 

0 . 975 


25 . 000 

0 . 325 


. Co -operative Land Mortgage 1 Land Reclamation 
Bank 

2 . Minor Juigation 


83 . 210 


74 . 889 


8 . 321 


GRAND TOTAL 


84 . 510 
678 . 142 


75 . 864 
567 .480 


8 . 646 
110 - 662 


- 


- - 


The disbursements were in respect of 35 schemes sanc 
tioned in the 10 States. Madras topped the list with 
drawals from the Corporation amounting to Rs. 129 lakhs 
and Andhra Pradesh came next with drawals of Rs. 117 
lakhs. 


Rephasing of the schemes sanctioned 

During the year under revicw , a number of banks ap 
proached the Corporation for rephasing or revision of 
the schemes sanctioned hy it in earlier years. The re 
phasing of schemes becanie necessary in view of the diffi 
culties encountered in the implementation of the schemes . 
These include delay in procuring agricultural machinery 
and other material required and in posting of the requi 
site staff in the financing bank and / or State Government, 
etc. The schemes inanced by central land development 
banks of which the Corporation allowed rephasing or 
revision were ( i) a mango and chickoo gardens scheme 
in Gujarnt; ( ii ) a rubber plantation scheme in Kanya 
kuinari 1District Madras ; ( iii) atca plantation scheme in 


Nilgiri District, Madras ; (iv ) a minor irrigation scheme 
in Kolar District, Mysore ; ( v ) wells schentes in Meerut 
and Saharanpur Districts, Uttar Pradesh ; ( vi) an apple 
orchard scheme in Jammu and Kashmir ; ( vii ) the land 
reclamation and development schemes for the Nagarjuna 
sagar and Kaddam Project areas of Andhra Pradesh ; 
( viii ) the land reclamation and development scheme 
under the Chambal Project, Madhya Pradesh ; and (ix ) 
the land reclamation and development scheme under 
Tungabhadra Left Bank Canal, Mysore. 

Apart from these 11 schemes, certain changes were 
also considered necessary in the case of 5 schemes for 
which refinance had been sanctioned by the Corporation 
through the State co -operative banks and the scheduled 
conimercial banks. Of these , two schemes related to the 
development of plantations, one to poultry farming and 
One cach to fishery development and minor irrigation . 
The fisheries scheme was submitted by the Madras State 
Co -operative Bank whereas the remaining 4 schemes were 
submitted by the scheduled commercial banks 


PART III — SEC . 4 ) 


THE GAZEJTE OF INDIA , OCTOBER 12 , 1968 (ASVINA 20 , 1890 ) 


539 


Government officials and representatives of co -operative 
banks in most of the States in regard to the progress in 
the formulation and implementation of schemes . The 
Chairman of the Corporation also held a meeting at 
Calcutta with representatives of commercial banks having 
headquarters in the Eastern Zone and explained to them 
how they could utilise the refinance facilities in an in 
creasing measure. He advised the banks as to how they 
could get over difficulties met with by them in regard 
to selection of areas for development purposes , procedure 
for examination of title to property etc . The Managing 
Director and other officers of thc Corporation also paid 
frequent visits to different States to assist the financing 
banks and the State Governments in the formulation of 
schemes of agricultural development, 


Schemes withdrawn 

Three commercial banks which were sanctioned re 
finance in the years 1965 -66 and 1966 -67 to the extent 
of Rs. 35 ,65 lakhs for schemes of rubber development, 
withdrew the schemes during the year under icview on 
account of certain difficulties experienced by the borrow 
crs in implementing them , such as clearance of title to 
some of the properties offered as security , increase in the 
cost of production making the schemes yneconomic , etc . 
Schemes under consideration 

As at the end of the year, the Corporation had under 
investigation and consideration 134 schemes . Of these , 3 
schemes are for reclamation and development of land in 
Andhra Pradesh , Assam and Rajasthan , 74 schemes are 
area development schemes for sinking of wells and instal 
lation of tubewells , in Andhra Pradesh , Assam . Gujarat, 
Haryana, Kerala , Madhya Pradesh , Madras , Mysore , 
Punjab , Rajasthan and Uttar Pradesh , 10 schemes related 
to development of grapes, apple orchards , etc . in Andhra 
Pradesh , Mysore , Jammu and Kashmir and Himachal 
Pradesh , 27 schemes related to development of planta 
tion of crops such as coconut, arecanut pineapple , mango , 
coffce, tea, etc . in Himachal Pradesh , Jammu and Kash 
mir, Kerala , Madras and Mysore , 5 schemes were for the 
development of fisherics in Kerala , Madras and Maha 
rashtra , 4 schemes for poultry farming in Maharashtra , 
Uttar Pradesh, Assam and West Bengal, 6 schemes for 
dairy development in Andhra Pradesh , Delhi, Mysore, 
Madras and Haryana and 2 schemes for soil conservation 
in Madhya Pradesh and Mysore and 3 miscellaneous 
schemes . Some of these schemes are at an advanced 
stage of assessment and appraisal and are likely to be 
sanctioned shortly , 


Relaxations and changes in the loan policy and procedure 

During the year under review , a number of important 
changes in regard to the policies and procedure of the 
Corporation for the sanction of refinance were made. 
According to the Corporation s general policy, the Stato 
Goverments are expected to contribute 25 per cent of 
the outlay as their share towards the special development 
debentures floated by the central land development banks 
in respect of the schemes sanctiond to them . The re 
sources of the State Governments , were being already 
linder strain , the Corporation , as a special case , agreed 
to accept in respect of minor irrigation schemes sanction 
ed during the year under review , a reduced contribution 
of not less than 10 per cent by the State Government to 
the special development debentures to be floated by the 
central land development banks instead of the usual 25 
per cent. This facility has been further extended for 
one more year i.e. up to 30 June , 1969. 


Studies curried out 

During the year under review , the Corporation re 
ceived as many as 188 schemes , of which 132 schemes 
were submitted by land development banks, 14 schemes 
by State co -operative banks and 42 schemes by scheduled 
commercial banks. The officers of the Corporation 
completed during the year , economic feasibility studies 
in respect of 120 schemes, The Corporation also arrang 
ed for technical feasibility studies of 94 schemes by 
various Technical Experts on its panel of experts , by the 
Exploratory Tubewells Organisation , Ministry of Food, 
Agriculture , Community Development and Co -operation , 
Government of India , which carried out studies relating 
to minor irrigation schemes and by the Statutory Com 
modity Boards such as the Tea Board , the Coffee Board , 
the Rubber Board and the Cardamom Board which cer 
tified the technical feasibility of plantation schemes . The 
Exploratory Tubewells Organisation made available to 
the Corporation as many as 30 reports during the year 
on the technical feasibility of minor irrigation schemes. 
The Statutory Commodity Boards reported on 16 
schemes and the individual Technical Experts on 48 
schemes. 


The Corporation also agreed to provide through the 
central land development banks refinance facilities in 
respect of the loans advanced by them to the farmers 
for the expenditure to be incurred by them by way of 
charges paid to the Electricity Board or deposits kept 
with them for obtaining electric connections through low 
as well as high tension lines to enable the farmers to 
cnérgise their wells . This facility has been restricted to 
a ceiling of Rs. 3 , 000 per connection and is subject to 
the entire loan amount including the loan advanced for 
the construction of well installation of pumpset etc . as 
well as the amount payable as deposit to the Electricity 
Board heing within the repaying capacity of the borrower . 


The Officers of the Corporation also undertook field 
studies in respect of some of the sanctioned schemes with 
a view to verifying the utilization of loans disbursed by 
the concerned banks. The various shortcomings noticed 
during these studies in regard to the utilization of loans, 
progress made under the scheme etc , were brought to the 
notice of the State Governments and the financing banks 
concerned with suggestions for improved implementation . 
Efforts to stimulate interest in schemes of agricultural 

development 

During the year, the Governor of the Reserve Bank 
wrote to the Chief Ministers of the different States on 
the nced to avail to a larger extent the refinance facilities 
provided by the Corporation in order to step up capital 
investment expendituro in agriculture. The Chairman 
of the Corporation held discussions with the State 


The Corporation made some further relaxation in its 
policy and procedure for advancing refinance to the 
scheduled commercial banks. In respect of schemes for 
development of plantation , the Corporation had so far 
becn providing refinance facilities both for development 
of the plantation as also for the setting up of processing 
units and labour quarters . The Corporation has now 
decided to consider provision of financial assistance for 
the development of plantations involving the purchase 
of a neglected estate or virgin land also , provided It forms 
part of an integrated scheme cavering both acquisition 
of the estate and its development and provided the more 
substantial proportion of the total assistance is to be 
utilised for the development of the estate . The financial 
assistance to be provided by the Corporation is, however , 
restricted to the extent of 50 per cent of the value of the 
estate ( land , building and processing machinery ) or the 
virgin land to be acquired and the remaining 50 per cent 
is expected to be provided by the planter . Where , how 
Ever, a well managed and financially sound plantation 
upit desires to purchase & neglected estate or virgin land , 
the Corporation may , as a special case , consider on merit 
the question of providing floancial assistance for the en 
tire cost of the purchase and the development expendi 
ture involved provided that the security offered provides 
the necessary margin and the economic feasibility and 
technical soundness of the scheme are established , 
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Membership and Share capital 

Threc scheduled commercial banks viz . ( 1 ) the 
Allahabad Bank Ltd ., ( 2 ) the Kumbakonam City Union 
Bank Ltd , and ( 3 ) the Vysya Bank Ltd , and one central 
land development bank viz . the Haryana State Co - opera 
tive Central Land Mortgage Bank Ltd , became members 
of the Corporation during the year. The Jaya Laxmi 
Bank Ltd , ceased to be a member of the Corporation in 
view of the bank s amalgamation with the Vijaya Bank 
Ltd . The contribution by various categories of share 
holders to the share capital of the Corporation as at the 
cnd of June 1968 was as under . 

(Rs. in lakhs ) 
Institution 

Section No. of Valuo of 
under shares shares 

which 
shares hold 


The following relaxations have been made in the Cor 
poration s loan procedure : 

The security for refinance in the case of applications 
received from the scheduled commercial banks for 
Schemes of agricultural development is generally the sųh 
mortgage sub -hypothecation etc , of the properly in the 
form of land , plant and machinery mortgaged or other 
wise charged by the primary borrowers in favour of the 
financing bank . The security by the Corporation of the 
title to the property of each individual borrower and the 
detailed reports thereon furnished by the financing banks 
legal advisers would entail considerable delay in the dis 
bursement of loans / refinance under schemes involving 
a large number of cultivators. It has, therefore , been 
decided not to insist on individual reports on the pro 
perty of each borrower . Instead , the banks will be 
ullowed to produce a composite certificate in which the 
hank s solicitors / legal advisers would certify to the effect 
that the title in each case is marketable and free from 
any encumbrance or any defect whatsoever. 

Mention may also be made of a relaxation made by 
the Reserve Bank of India in regard to the term lendings 
of commercial banks . As a matter of sound banking 
principles, the Reserve Bank expects the commercial 
banks not to cxceed a ratio of 5 per cent between their 
term lending and their deposits . With a view to ensuring 
that such a norm docs not restrict the bank s term lend 
ings for agricultural development, the Reserve Bank has 
since agreed that the loans for medium - term and long 
term purposes for agricultural development which are 
subsequently refinanced by the Agricultural Refinance 
Corporation may be excluded from the norm of 5 per 
cent which the banks are expected to maintain between 
their term lending and deposits . 


Rs. 


1. Reserve Bank of India 

5 (2 ) ( a ) 

5 (4 ) 
2 . Central Land Mortgage 

Banks and Stato Co 
operativo Banks . . 5 (2) (6) 1,356 135.60 
Scheduled banks, Lifo 
Insurance Corporation 
of India , Insurance and 
Investment companies 
and co - operative insur 
ance societies . . 5 (2 ) (c ) 698 69 . 80 

5,000 500 .00 
A list of shareholders as at the end of the year is given in 
Annexure . 
Statement of Accounts 

From the statement of accounts , it may be observed 
that after meeting all expenses, the Corporation has made 
a net profit of Rs. 19 ,47 ,214 .03 which your Directors re 
commend may be dealt with as under :--- 

Rs . 
1 . To Writing off preliminary expenses 

1 , 887 . 00 
2 . To Reservo Fund 

1, 000 .00 
3 . Towards payment of Dividend at 41 % 
per annum to shareholders 

19, 44, 327 -03 
19 ,47 ,214 .03 


Steps taken to proniote schemes through scheduled con 

mercial banks 

As a result of the continued efforts made by the Cor 
poration to induce the commercial banks to provide long 
term finance for agricultural development, a number of 
commercial banks has come forward during the year 
under review to utilise the Corporation s refinance facili 
ties for the development of various crops. 

The Bankers Training College of the Reserve Bank of 
India , Bombay held in January and March 1968 two 
courses on Agricultural Finance for senior officers of 
commercial banks . The Managing Director and the 
Senior Officers of the Corporation gave lectures and con 
ducted seminars during these courses on topics dealing 
with the role of the Agricultural Refinance Corporation 
in financing schemes of agricultural development. 

The Corporation issued circulars to commercial banks 
giving guidelines for the formulation of schemes for land 
reclamation and development, minor irrigation projects 
and purchase of agricultural equipment and machinery . 
Circulars were also issued to State co -operative banks 
and scheduled commercial hanks for schemes envisaging 
the development of poultry farming, dairy farming and 
fisheries. During the year, two more booklets were 
brought out cxplaining in detail the terms and conditions 
and the procedure to be followed for obtaining refinance 
from the Corporation for the development of coffee and 
cardamom crons. 


Since the net profit available for distribution is short of 
the amount of Rs. 21.25 lakhs required to pay the 
guaranteed dividend of 43 per cent by Rs. 1 ,80 ,672 .97, 
the Government of India has been approached under 
Section 6 of the Agricultural Refinance Corporation Act 
to make good this shortfall . 
Board of Directors 

During this year, Shri D , R , Gadgil an elected Director 
under Section 10 ( e ) of tho Agricultural Refinance Cor 
poration Act, resigned from the Board of Directors 
consequent on his appointment as Deputy Chairman of 
the Planning Commission . In the casual vacancy SO 
caused by his resignation Shri M . R . Patel, Chairman of 
the Gujarat Stato co -operative Bank , was elected as a 
Director of the Corporation from October 14, 1967. 

Shri B . K . Dutt, a Director elected under Section 
10 ( f ) of the Act also resigned from the Board and in 
his place, Shri M . G . Parikh , General Manager of the 
Bank of Baroda Ltd ., Bombay , has been elected as a 
Director from June 29 , 1968, 

The Directors place on record their deep appreciation 
of the valuable services rendered to tho Corporation by 
Shri D . R , Gadgil and Shri B . K , Dutt , 

During the year seven meetings of the Board and two 
meetings of the Executive Committee were held . 

On behalf of the Directors . 
Agricultural Refinance 

P , N , DAMRY 
Corporation 

Chairman 
Bonibav, 
Dated August 9 , 1968 


Regional Offices of the Corporation 

To promoʻ : the activities of the Corporation as well as 
to effectively watch over the utilization of the finance 
provided by it as also to help the State in formulating 
new schemes for the development of agriculture, the Cor 
noration opened Regional Offices at Calcutta and 
Coimbatore during the year and has decided to open 
Regional Offices at a few more centres namely Hydera 
had , Bangalore , New Delhi, Chandigarh and Kanpur , 
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ANNEXURE 
LIST OF SHAREHOLDERS (as on June 30 , 1968 ) 
la Shweholder s eligihlr for Financial Assistance from 

The Curposution 
CENTRAL LAND DEVELOPMENT BANKS 
1. The Andhra Pradesh Co-operative Central Land 

Mortgage Bank Limited , 
2 . The Assamı Co-operative Central Land Mortgage 

Bank Limited 
3 . The Bihar State Co-operative Land Mortgage 

Bank Limited . 
+ The Bombay State Co- operative Land Mortgage 

Bank Limited 
5 . The Gujarat State Co-operative , Land Develop 

ment Bank Limited . 
6 . The Haryana State Co - operative Land Mortgage 

Bank Limited 
7 . Jammu and Kashmir Co-operative Central 

Land Mortgage Bank Limited . 
8 Kerala Co -operative Central Land Mortgage 

Bank Limited . 
9 . The Madhya Pradesh State Co-operative Land 

Duvelopment Bank Limited . 
10). The Madras Co-operative Central I and Mortgage 

Bank Limited . 
11. The Mysore Central Co- opcrative Land Develop 

ment Bank Limited . 
The Orissa Stato Co-operative Land Mortgage 

Bank Limited , 
13 . The Pondicherry Slate Co -operative I.and Mort 

gage Bank Limited . 
14 . The Punjab State Co-operative Land Mortgage 

Bank Limited . 
15 . The Rajasthan Central Co -operative Land Mort 

gage Bank Limited . 
16 . Tripura Co -operative Land Mortgage Bank 

Limited . 
17 . Uttar Pradesh State Co-operative Land Develop 

ment Bank Limited . 
18 . The West Bengal Central Co -operative I and 
Mortgage Bank Limited . 

STATE CO -OPERATIVE BANKS 
19. The Andhra Pradesh State Co -operative Bank 

I imited , 
20 . The Assam Co - operative Apex Bank Limited. 
21 . The Bihar State Co-operative Bank Limited , 
22 . The Delhi State Co-operative Bank Limited , 
23. The Gujarat State Co -operative Bank Limited . 
24 . The Himachal Pradesh State Co -operative Bank 

Limitcu . 
25 . The Jamnu and Kashmir State Co-operative 

Bank Limited . 
26 . The Karala State Co -operative Bank Limited . 
27. The Machya Pradesh State Co -operative Bank 

Limited . 
28 . The Madras State Co -operative Bank Limited , 
29 . The Maharashtra State Co -operative Bank 

Limited . 
30 . The Manipur State Co - operative Bank Limited , 
31. The Mysore State Co -operative Apex Bank 

Limited . 


32. The Orissa State Co -operative Bank Limited . 
33. The Pondicherry State Co -operative Bank Limi 

ted . 
34, The Punjab Siato Co -operative Bank Limiteil 
35 . Thc Rajasthan Star : ( o - operative Bank Limirel. 
36 . Tripura State Co -operative Bank Limited , 
37 . Uttar Pradesh Co -operativi Bank Limited . 
38. West Bengal Provincial Co-operative Bank 
Limited. 

SCHEDULFD BANKS 
39. The Allahabad Bank Limited , 
10 . The Andhra Bank I imited . 
41. The Bank of Baroda Limited, 
+ 2 . The Bank of Behar limitel. 
43 . Th : Bank of India Limited . 
44. Bank of Madura Limited , 
45. The Bank of Maharashtra I imited 
46 . Canara Bank Limited . 
47. The Canara Banking Corporation Limited . 
48 . The Central Bank of India Iimited . 
49 . The Chartered Bank , 
50 . Dina Bank Limited . 
51. The Hongkong and Sharehai Banking Corpora 

tion , 
52. The Indian Bank Limited. 
53 . The Indian Overseas Bank Limited . 
54 , The Karnataka Bank I inited . 
55 . The Kumbakonam City Union Bank Limited , 
56 . Mercantile Bank Limited . 
57. National and Grindlays Bank Limited , 
58 . The Punjab National Bank Limited . 
59 , The Ratnakar Bank Limited . 
60 . State of Bank of Hyderabad . 
61. State Bank of India , 
62. State Bank of Indore 
63. State Bank of Bikunur anel Taipur . 
64. State Bank of Mysore , 
05 . State Bank of Patiala . 
66 . State Bank of Saurashtra . 
07 . State Bank of Travancore . 
68 . The South Indian Bank Limited , 
69. Syndicate Bank Limited , 
70 . The Union Bank of India Limited , 
71. United Bank of India Limited . 
72 . The United Commercial Bank Limited . 
71. The Vijaya Bank Limiied . 

74 . The Vysya Bank Limitad 
( b ) Other Sharcholders 

1. Reserve Bank of India . 
2 . Life Insurance Corporation of India . 
3 . The New India Assurance Company Limited. 
4 . The Saraswati Insurance Company Limited , 
5. The Co-operative Fire & General Insurance 

Society Limited . 
6 . Co- operativa General Insurance Society Limited . 


REPORT OF THE AUDITORS 
Wehave crimined the annexed Balance Shect of the Agricultural Refinance Corporation as at 30th Junc 1968 and also the annexed 
Pritid Lys Account of the Corporation for the year ended upon that date , and report that : 

( 1 ) We have obtained all thc information and explanations which we have required and have found them to be satisfactory . 
( 2 ) In our opinion , and to the best of our information and according to the explanations given to us and as shown by the books 

ufthi : Cuporacion , th : Balancc Sheet is a fullud fair Balance Sheet conjaining allnecessary particulars and picpouly dom 11 
up in accordance with the Act and the General Regulationy of the Corporpion ,way to exhibit a true and fair vi w kif the 
State of affairs of the Corporation . 

SB, BILLIMORIA & CO . 
Bombay, 23rd August 1968 . 

Chartered Accountants 
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GRICULTURAL RETINUNLI 


Balance Slicer as it 


LIABIITIES 


4 at 30 -6 - 1967 

Ry. P . 


RP 


Rs P 


- 


- - 


1. CAPITAL : 

Audhoused . 
25,000 wen al Rs. 10 ,000 cuch 


25, 00 , 00 , 000 . 00 
- - - - - - - 


, 


, 


, 


, 


25, 00, 00 ,000. 00 

- - - - - - - 


-- 


.. 


5,00 00,000 . 00 


RS P . 
4,000.00 
1,000 .00 


- - 


- 


- - 


- 


- 


- - 


- 


- 


* 1594ed , Subscribed und Paid -up : 
5,00,00,000.00 5,000 ylmres of Rs. 10,000 e. ch puid-up . 
. . . 2 . RESERVES AND SURPLUS - 

Rosdi ve I und 
3,000.00 Balance as per last Balance- Shect . 
- 1,000 . 00 Add : fransfered from Prufit and Loss Account . 
4 ,000 .00 

Prontand losy Account : 
19,68,470-69 Profit ful the yem 

. . . . . 
2,076 00 Less : Preliminary expenses written off . 
19,66, 391 -00 

1, 000 .00 Less : Transferred to Reserve Fund . . 
19 ,65, 394 -69 


5 ,000 . 00 


19 , 47 , 214 . 03 


1,887 .00 


19,45,327 03 

1 ,000 .00 


19 ,44, 327 .03 


Transferred to provision for Dividend 


, 


, 


, 


19, 44 , 327 03 


19 ,65 , 394 -69 

- - - - 


4 ,000 .00 


5, 000 . 00 


36 ,41, 768 10 


3. SPECIAL DEPOSIT . 


48 , 96 , 793 JO 


4 . PAYMENT BY CENTRAL GOVERNMENT IN 

RESPECT OF GUARANTEED DIVIDEND : 


10 ,73,617.77 


(Section 6 of the Act) 


12, 33 223 :08 


. 


5. BONDS AND DEBENTURES . 


6. LOANS ROM 

MENT : 


THE CENTRAL GOVERN 


5,00 ,00 ,000 . 00 - . 


5 ,00,00 , 000 .CO 


(a ) Under Section 19 of the Act . 
(b ) Other loans . . . 


. 
. 


. 
. 


. 
. 


. . 
. 


. 
. 


. 
. 


. 


3,00 ,00 ,000 .00 


5, 00 ,00 ,000 .00 


8 ,00 , 00, CCO CO 


. 


. 


7 . OTHER BORROWINGS : 

(a) From the Reserve Bank of India 
(b ) From others 


. 


. 


. 


. 


. 


(1 ) In India 


(11) Outside Indi. 


. 


. 


. 


- 


- 


- 


10 ,47, 19 , 385 87 , . . 


Corried Forwant 


13 ,61, 38 016 .18 
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I 


30th June 1968 


ASSETS 


As at 30 -6 - 1967 

Rs. P 


Rs. P . 


Rs. P . 


- 


- 


- 


- - - - 


- - 


N 


L 


- LYTE 


- 


- 


- 


1. CASH : 


146 . 23 


(a ) In land 


448 .07 


56,003 - 76 


(h ) With Reserve Bank of Indid , 


. 


, 


. 


85, 817 . 17 


(c ) With Others : 


3 ,253 . 00 


(1) In India . 
(11) Outside India 


. . . . . . . . 
. . . . . . isini 


i 


56 , 149 . 99 


89,518 - 24 


2. LOANS . 


30 , 30 ,000 .00 


(aj By way of refinance 


. 


. 


, 


73 ,49, 140 . 00 


thai 


(b) Otheis . . . . . . 
Less : Provision for Bad and Doubtful Debts 


. . 
. . 


. 
. 


. 


30 ,30 , 000 . 00 


73,49,140 . 00 


6,67, 29 ,000 .00 


3. DEBENTURES . 


. 


. 


. 


. 


. 


. 


. 


. 


. 


11,90, 37 ,750 -CO 


4. INVESTMENT IN CENTRAL GOVERNMENT SECURITIES . 


3 , 57, 92 , 992 .45 


( At vost ) 


. 


. 


. 


. 


. 


. 


. 


84, 08 , 102 .60 


( Face Valuc — Rs. 83,00 ,200 00 ) 


(Market ValueRs. 84,08,102 60 ) 


2 , 04 , 541 . 30 


5. INTEREST ACCRUED ON INVESTMENTS 


, 


, 


, 


2,10,502 -29 


10 ,58,72 ,683 . 74 


Carried Forward 


13 ,50 ,95 ,013 -13 


5 .444 
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AGRICULTURAL RLFINANCI 

Hulurce Shutus at 


LIABILITIES 


Ks. p . 


R 


P . 


Asat 30 -6 - 1967 

Ks. P . 


- - - 


- - - - 


- 


- - - - 


- - - - 


- 


- 


- 


- - - 


- - 


10 ,47, 19 , 385 87 


Brought Forward 


. 


13, 001, 35 ,016 18 


S . ( IXED DEPOSITS : 


. 


(14) From Central or Slate Government 
(b ) Olliers . . . . 


. 
. 


. 
. 


. 
. 


. 
. 


9. PROVISION FOR DIVIDENDS : 


19,65, 344 09 


Amount transferiod from Profit and Loss Account 


19,44 , 327 03 


Add : Payment to be made by Central Governancnt in pusuance of 

Section 6 icad with Section 28 of the Act ( Vide Dividend Deficit 
Account us pci contra ) 


1 ,29. 01005 . 31 


1 ,80 .6 / 


17 


- - - 


- 


- 


- 


- 


- - - 


21 ,25 , 1700 00 


21. 15 ,000 . 00 


20,52,504 .02 10. PROVISION FOR TAXATION . 


. 


. 


. 


. 


. 


,201, 243 00 


11 . OTHLR LIABILITILS : 


43,128 - 18 


. 


191. 186 23 


Sundry Cieditois . . . . . . . 
Interest accrued but not duc on loans from Central Government 


-4,65, 616 why 


Contingent Liabilities 


( a ) On account of guašanice given ugainst deferred paynıcnih u 

connection with purchase of capital goods from outside India 


(b ) Other Items 


: 


: 


: 


: 


: 


: 


: 


: 


: 


10, 89 , 90 ,018 -67 


TOTAL 


. 


. 


. 


14 ,13,43,062- 47 


As per our repuit of even date attached 


S . B . BILLIMORIA & CO . 


Bombuy , 2310 August 1968 


Chui teiex tisuunts 
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- - 


_ IR . . 


. 


SA 


V 


. 


- 


- : : - -- 12 


. 


9 


" 


- - 


- - - - 


G 


-- - 


- 


- 


- - - - - - - - 


CORPORATION 


3011 June 1968 


ASSETS 


Rs. 1. 


Rs. p. 


As at 30 - 6 -1907 

Rs. P . 


- - - - - - -- - - - 


- - - - - 


- - - - -- - - 
17, 50 , 95 ,013 13 


10, 58, 72,683 74 


Brought Forward 


1). OTHER ASSLIS - 


Rs . P . 


10 .641 18 


( d) Furniture , I ixtuic and Fittings ctc . (cost up to 

30 - 6 - 1967) 


46 , 542 : 31 
91, 198 88 


5 ,898 13 


ided . Allons during the year . 


. 


. 


. 


46 ,542 31 
14 ,584 -80 


1, 38,041 . 19 

23,029-66 


Lets . Depreciation to date 


DU 


31,957 - 51 


1 ,15,011 : 53 


( h ) Doposits with Government Departments and 

other institutions . . . . . 


6 ,391 66 


11 , 908 - 30 


31, 048 - 38 


15 , 53, 493 


. 
. 


17 , 39 , 218 . 73 


(c) Sundry Advances . . . . . 
(d ) Interest .tcciued on debentures . . 
(c ) Intercst accrued on loans by way of refinance 
(f ) Proliminary expenses . 

. . 
Less : Written off during the year . . 


29 ,85 ,838 59 
1,56,583 .05 


62,289 80 
13 ,231 71 
2,076 .00 


. 
, 


13,205 - 71 
1, 887 00 


13 ,205 :71 


11, 318 . 71 


12 , 33, 22.3 .08 


( s ) Dividend Delicit Account 


. 


. 


. 


. 


. 


. 


. 


14, 13,896 .05 


- - - 


- 


- - - 


- 


31, 11 ,334 .93 


02, 418 , 049 : 34 


10 ,89 ,90 ,018 •67 


TOTAL 


14 , 13,43,062 -47 


AL 


P . N , DAMRY 
K , C . CHERIYAN 


Chairman 
Managing Director 


Bombay, 9th August 1968 


B . SIVARAMAN 
P . P . S . VAIDYANATHAN | 
S . S . SHIRALKAR 
UDAYBHANSINHJI 
M . R . PATEL 
M , G . PARIKH 
C , D . DATEY 


Directors 
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- 
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- 


- - 


- 


- 


- - 


- - - 


- - - - 


- - - 


AGRICULTURAJ REFINANCI 


Profit ond Loss Account for the 


Previous Year 

Rs P 


Rs. P . 


Rs. P 


1. 


Interest Parc 


4 ,65,616 44 


4 , 26 ,027 43 


Salaries and Allowances 


8 ,25 , 592 81 


49, 087 .49 


3 


Contribution to Staff Provident, Pension and others Funds 


87,474 90 


1,000 004 


Directors and Committee Members Fees 


1, 500 00 


5 . Travelling and other allowances in connection with Director and 

Committee Members Meetings 


8,206 60 


16,412 70 


34 ,551 37 


Rent, Rates, Insurance , Lighting etc. 


58,053 87 


16 . 25 53 


7 


Travelling Exponses 


. 


. 


97,202 44 


17 ,757 78 


$ 


Puinting and Stationery 


40 , 542 - 73 


7, 909 25 


9 . Postage, Telegramsand Telephones 


15, 505 77 


284 •O2 10 . Repairs to property 


. 


. 


. 


. 


632 33 


2,000 00 


11. Auditors ſces 


3, 000 00 


6,480 00 


12 , Legal charges 


, 


. 


6 ,973 00 


15 ,374 53 13 . Miscellaneous expenses 


52,607 61 
8, 444 86 


. 


. 


. 


. 


. 


3,806 34 14. Depreciation . . 
21,06,000 .00 15 Provision for Taxation 
19,68,470 69 16 . Net Profit carried to Balance Sheet 


13 80 , 100 00 


, 


, 


, 


, 


, 


19 ,47, 214 03 


49,83,181 03 


TOTAL 


60 ,03,072 99 


As per our report of ccl dute attached 


SB, BILLIMORIA & CO , 


Bomhay, 23rd August 1968 


Chartered Accountants 
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$ 47 


CORPORATION 


2011 


ended 30th June 1968 


- - 


- - 


- - 


- 


- - - - - 


- 


- 


- 


- 


- 


- 


- 


_ 


- - - 


- 


- 


- 


- - - - - 


- 


- - - - - - - - - - 


- - 


PICHROUS C1 

Rs. P. 


R . P . 


Rs. P . 


- - - - 


- 


- 


- - - - 


- 


- 


- 


- - - 


- - 


- 


- 


- - - - 


- - 


- 


- 


- 


- - 


- 


- 


- 


- - 


- 


1. Incest Received : 


30 , 57 ,670 -33 


(a ) On loans and debentures 


. 


. 


. 


. 


, 


48,33,094 03 


(b ) On Investments 


19 , 24 , 955 : 40 


(tax deducted al source - Rs. 1, 32 , 772 .00 ) 


. 


11 ,69, 968 96 


- 


- - 


- - 


- - - 


- - 


- 


49 ,82,626 . 23 


60 ,03, 062 . 99 


. 


?. Discount, Commission etc . . 


. 


. 


. 


. 


. 


3. Other Items : 


1 .00 


( a ) Share Transfer Fccs 


, 


, 


, 


, 


, 


, 


( b ) Miscellancous receipts . 


. 


. 


. 


. 


. 


552 -80 


(c ) Conmitment charges . 


. 


. 


. 


. 


. 


. 


. 


LLL 


$ 54 . 80 


10 .00 


- 


- 


- - 


- - - 


- 


- - 


- 


- 


- 


49,83,181 :03 


TOTAL 


. 


. 


. 


. 


. 


60,03,072 -59 


P . N . DAMRY 
K . C . CHERIYAN 


Chairman 
Managing Direno 


Bombay, 9th August 1968 


B . SIVARAMAN 
P . P . I, VAIDYANATIAN 
S . S . SHIRALKAR 
UDAYBHANSINHI 
M , R . PATEL 
M , G , PARIKH 
C . D . DATEY 


Directors 


548 


THE GAZETTE - OF INDIA , OCTOBER 12 , 1968 (ASVINA 20 , 1890 ) 


[Pars III — SEC. 41 


15. Slui T , N , Sidhanta , Additional representative of" 

Secretary West Bengal employces fiominated by the 
Committee, A . I. T . U . C . Chairman . 
249, Bepin Belari Ganguly 

Streot, Calcutta - 12 . 
16. Shri Paritugh Banerjee , Additional representative of 

63 /1 , Kali Banerjee Lane, employees nominated by the 
Hjwrah 

Chairman . 
17 . The Regional Director Mentor Secretary, 

or Officer- in - charge of 
the Regional Office , 
West Bongal, 

T . C . PURI, 
Director Gineral 


EMPIOYTES STATE INSURANCE 

CORPOR .ITION 
Ven Delhi the 1614 September 1968 
Nu. 20. ) - 1 /66 - Ext. 1 ] - - In purslanec ut echon 25 of the 
Employees State 115Uruce Act, 1418 ( 34 wt 1948 ) road with 
regulation 10 of the Employees Star Insuranca (Gueral) Revu 
lations, 1950 and in supersession of Corporation s notification 
No. 2 ( 2 ) - 1/ 66 -Estt. III Jutod 7th June, 1967, the Chairman , 
Employees Stute Insinance Corporation fcrchy constitutes 
the Regional Board , Wost Bengal Region , consisting of the 
following members namoly - - - 
1. Shri M , M . Kusari, Chairman , nominated by the 

Secretary to the chovt. Chairman , Employees Stuite 
of West Bengal, 

Insurco Corpoiation , 
Labour Deput11nt . 
2 . Sluri S , R , Day , 

Vico -Chulman , nominated by 
Secretary to the Govt. the Chairman , Employecs 
of West Bengal, 

State Insurance Corporation , 
Health Dcpartment . 
3 . Shri S . Dutta , 

Representative nominated by 
Joint Secretary to 

the State Government. 
the Govt . of West 

Bengal, Finance Doptt . 
4 . Director, E . S .I. 

The Alcer incharge of the 
(Medical Bcnefit ) scheune , L .SI, Scheme in the West 
Wost Bongal. 

Bongal State, Ex- Ollicio . 
5 . Shri R , L . Moitra , Repcsentative of Employeers 

Labour Adviser, Indian nominated by tho Chairman 
Juto Mills Assccialion , 

Royal Exchange , Calcutta - l. 
6 . Shri Kali Mukherjee , Representative of Eniplovce , 

President INTUC West nominated by the Chairman 
Bengal Branch , 177 - 8 , 
Acharya Jagdish Bosc 

Road , Calcuita - 14 . 
7 . Shri D . P . Mukherjee, Member of the Employees 
Mossrs Andrew Yule & Stalo lasurance Corporation 
Co . Lid ., Porsonnol Deptt. residing in the arca - - Er 

8 , Clivo Road , Calcutta - 1 . officio . 
8 . Shri G . K . Bhagat , Member of the Employecs 

Messrs Bongal Potteries State Insurance Corporation 
Ltd ., 45, Tingia Road , residing in the area - Ex 
Calcutta - 15 . 

officio . 
9 . Shri Bisbnu Bancijce , Member of the Employees 

INTUC - Bengal Branch , Siate Insurance Corporation 
177 - B , Acharya Jaguish residing in the area - -Ex 

Bone Road , Calcuttu - 14 . officio . 
10 . Shri S . N . Bose , 

Member of the Medical Bonefit 
Director , Bala Shoc Co . Council residing in the area - - 
Private Limited , 

Ex -officio . 
30 , Shakespeare Serani, 

Calcutta -17 
11. Dr. (Miss) Sobha Ghosh , Member of the Medical Benefit 
12 / 1 / 1 , Grove Lane , 

Council nesiding in the aren -- 
Calcuttir - lo , 

C - vificio 
12 . Dr, N . Bhattacharjee , Member of thic Medical Benefi 

95 , Akhil tistry La10, Council residing m the urca - - 
Calcutta - , 

Ex- otlichen. 
13 . Shri T . D . Chattoijee , Additionul representative of 
Messrs Continental 

omployers nominatod by 
Commercial Co. Pit, lid ., the Chairman . 
8 / 1 , Dalhousie Square 

Fast, Calcutta - 1 . 
14 . Shri P . P . Chakrabarty , Additional representative of 

Mossrs Davidson of India omployers nominated by 
Pvt . Ltd ., 31 , Chowringhe tho Chairman . 
Road , Calcutta - 16 , 


New Delhi, the 18th September 1968 
No. INS. 1-22 ( 1 ) 1 / 68 ( 13 ) . - In pursuance of the 
powers conferred hy section 46 ( 2 ) of the Employee . 
State Insurance Act, 1948 ( 34 of 1948 ) , read with Re. 
gulation 95 - A of the Employees Stale Insurance 
(General) Regulations , 1950 ; I hereby notify the 21st 
day of September, 1968 as the date from which the 
Med cal Benefit as laid down in the said Regulation 95 - A 
und ihe Kerala Employees State Insurance (Medical 
Benefit) Rules, 1959, shall be extended to the 12milies 
of insured persons in the following areas of the State of 
Kerala , namely : 

The arca comprising the revenue village of Sooranad 
South in Kunnathur Taluk in the Quilon District in 
The State of Kerala . 

The 25th September 1968 
No, INS. 1 -22 ( 1 ) - 2 / 67 ( 36 ) , - - In exercise of the 
powers conferred by sub - regulation ( 1 ) of Regulation 5 
of the Employees State Insurance (General ) Regula 
tions, 1950, I hereby determine that in the areas specified 
in the Schedule given below the first contribution and 
first henefit periods for Sets A B and C shall begin 
and end in respect of persons in insurable cmployment 
on the appointed day of m night of 31st August , 1968 , 
as indicated in the table given helow :-- 


- - - 


- 


Set 


- 


- - 


- 


First Contribution First benefit period 
period 

- 

- - - G 
Begins on Ends on Begins on Ends on 
midnight of midnight of midnight of midnight of 

31 - 8 -1968 25 - 1 - 1969 31- 5 - 1969 ? 5 - 10 - 1969 

31 -8 - 1968 28 - 9 - 1968 31- 5 - 1969 28 -6 - 1969 
C 

3 1 - 8 - 1968 30 - 11- 1968 31 - 5 - 1969 30 - 8 - 1969 
- - - - - - - - - 

- - - - - - - - - - - - - - - - - - 
SCHEDULE : 

The area comprised within the limits of the follow 
ing rev Snue villages in Palladam Taluk in Coimba 
tore District : --- 

( a ) Semmipalayam ; 
( b ) Vadugapalayan ; and 
( c ) Palladam 
in the State of Madras. 

B . R . MADAN 
Deputy Insurance Comnissioner 

for Director General 
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